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To, 
National Stock Exchange of India Ltd. 
Exchange Plaza 
Plot No. C/1, G Block 
Bandra – Kurla Complex 
Bandra (E), Mumbai – 400 051 

NSE Symbol – RSYSTEMS 

To, 
BSE Limited 

Phiroze Jeejeebhoy Towers,  

Dalal Street, 

Mumbai – 400 001 

Company Code No. 532735 

Dear Sir/ Madam, 

SUB:  CORPORATE DISCLOSURE UNDER SEBI (LISTING OBLIGATIONS & DISCLOSURE

REQUIREMENTS) REGULATIONS, 2015 FOR BUSINESS APPROVED AT THE

BOARD MEETING 

We wish to inform you as required in terms of Regulation 30 and other applicable provisions 
of the Securities and Exchange Board of India (Listing Obligations and Disclosure 
Requirements) Regulations, 2015 (“SEBI Listing Regulations”) that the Board of Directors 
of R Systems International Limited (“Company”) at its meeting held on May 30, 2023 
commenced at 09:16 A.M. and concluded at 09:37 A.M. has inter alia transacted the following 
businesses:  

1. Approved the appointment of Mr. Nitesh Bansal (DIN: 10170738) as Managing
Director and Chief Executive Officer of the Company for a period of 5 years effecting
from May 30, 2023, subject to approval of the shareholders of the Company and other
statutory approval, if required. The brief details of Mr. Nitesh Bansal, Managing
Director and Chief Executive Officer is enclosed as Annexure-A.

2. Approved the appointment of Mrs. Ruchica Gupta (DIN: 06912329), Non-Executive
Independent Director, as regular Chairperson of the Board of Directors of the Company.

The joint press release issued by R Systems and Blackstone w.r.t. appointment of Mr. Nitesh 
Bansal is also enclosed as Annexure-B.  

We request you to take the above on record. 

Yours faithfully,  

For R Systems International Limited 

(Company Secretary and Compliance Officer)
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Annexure-A 

S. 
No. 

Particulars Details of change 

1. Reason for change viz. 
appointment,  resignation, 
removal, death or otherwise 

Appointment as Managing Director & Chief 
Executive Officer of the Company  

2.  Date of appointment/cessation 
(as applicable) & term of 
appointment 

May 30, 2023 

Mr. Nitesh Bansal is appointed for a period of 5 
years effective from May 30, 2023, subject to 
approval of Shareholders and other statutory 
approval, if required. 

3. Brief profile and nature of 
expertise in functional areas (in 
case of appointment) 

Mr. Nitesh Bansal, a US national having 25 years 
of rich experience in IT Industry with 23 years at 
Infosys where he held several leadership roles, 
most recently serving as a Senior Vice President 
and Global Head of Engineering Services. He 
has worked across India, Europe and Americas, 
is a Chartered Accountant and has pursued 
executive and leadership courses at INSEAD and 
Stanford Graduate School of Business. 

4. Disclosure of relationships 
between  directors (in case of 
appointment of a director) 

Mr. Nitesh Bansal is not related to any other 
director of the Company.  

5. Names of listed entities in which 
the person also holds the 
directorship and the membership 
of Committees of the board 
along with listed entities from 
which the person has resigned in 
the past three years.  

Nil 



Blackstone Portfolio Company R Systems Appoints Nitesh Bansal as 

Managing Director & Chief Executive Officer 

• Nitesh Bansal, a long-serving veteran in the digital and product engineering services industry, will

join R Systems as Managing Director & Chief Executive Officer

India, May 30, 2023 – R Systems (NSE: RSYSTEMS; BSE: 532735) today announced that its Board of 

Directors has appointed Nitesh Bansal as the Managing Director and Chief Executive Officer of the 

Company, effective May 30, 2023. 

Nitesh joins R Systems after a 25 year career, with 23 years at Infosys where he held several leadership 

roles, most recently serving as a Senior Vice President and Global Head of Engineering Services. He has 

worked across India, Europe and Americas, is a Chartered Accountant and has pursued executive and 

leadership courses at INSEAD and Stanford Graduate School of Business. 

Commenting on his appointment, Nitesh said “It is with great enthusiasm that I assume the leadership of 

R Systems, which has established itself as a key player in digital and product engineering services. I am 

excited to work with the talented management team of R Systems which has built this outstanding 

company. I look forward to collaborating closely with Blackstone which has a strong track record in 

building technology services businesses. With its loyal client base and long serving global employees, R 

Systems is well positioned for continued growth. With Blackstone’s resources, Dr. Rekhi’s guidance, 

and the existing management team, I am confident of accelerating this growth and scaling the company 

to the next level.” 

Mukesh Mehta, Senior Managing Director at Blackstone Private Equity and Director on the R Systems 

Board, said: “We are delighted to welcome Nitesh to R Systems. Nitesh's rich industry experience, 

credibility with customers, and expertise in building businesses at scale will make him an invaluable 

asset to the company. We are excited to back Nitesh and the existing management team to drive the next 

phase of growth for R Systems and create value for all stakeholders. We thank Dr. Rekhi for building an 

excellent company and are excited to take it forward.” 

Dr. Satinder Singh Rekhi, Former MD & CEO of R Systems said “Nitesh is an industry veteran with a 

strong business acumen and deep understanding of technology. His people-centric leadership approach 

and growth mindset will energize R Systems to deliver value for clients and achieve the next phase of 

growth. I am excited with Blackstone’s participation going forward given their global experience in 

enabling companies to scale. My full support and best wishes are with Nitesh as he takes on this role.” 

About R Systems 

R Systems is a leading digital product engineering company that designs and builds next -gen products, 

platforms, and digital experiences empowering clients across various industries to overcome digital 

barriers, put their customers first, and achieve higher revenues as well as operational efficiency.  

Annexure-B



 

 

We constantly innovate and bring fresh perspectives to harness the power of the latest technologies like 

cloud, automation, AI, ML, analytics, Mixed Reality etc. Our 4,400+ technology expeditioners across 26 

offices are driven to explore new digital paths, leaving no stone unturned in our quest to deliver business 

solutions that drive meaningful impact.   

Our product mindset, capabilities and tools allow us to partner with Tech industry which is no longer 

limited to ISV and SaaS companies, but also include Telecom, Media, FinTech, InsureTech and 

HealthTech players, and enable faster new feature release with full ownership and integration into the 

CI-CD pipeline. 

 

About Blackstone 

Blackstone is the world’s largest alternative asset manager. We seek to create positive economic impact 

and long-term value for our investors, the companies we invest in, and the communities in which we 

work. We do this by using extraordinary people and flexible capital to help companies solve problems. 

Our $991 billion in assets under management include investment vehicles focused on private equity, real 

estate, private and liquid credit, infrastructure, life sciences, growth equity, public securities and 

secondary funds, all on a global basis. Further information is available at www.blackstone.com. Follow 

@blackstone on LinkedIn, Twitter, and Instagram.   
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