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This is a public announcement for information purposes only and is not a prospectus announcement and does not constitute an invitation or offer to
acquire, purchase or subscribe to securities. Not for release, publication or distribution directly or indirectly, outside India.
INITIAL PUBLIC OFFERING OF EQUITY SHARES ON THE MAIN BOARD OF THE STOCK EXCHANGES IN COMPLIANCE WITH CHAPTER Il OF

THE SECURITIES AND EXCHANGE BOARD OF INDIA (ISSUE OF CAPITAL AND DISCLOSURE REQUIREMENTS) REGULATIONS, 2018, AS AMENDED.
PUBLIC ANNOUNCEMENT
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(Please scan the QR Code ‘
to view the DRHP) VPRPL

VISHNU PRAKASH R PUNGLIA LIMITED

Our Company was originally formed as a partnership firm under the Partnership Act, 1932 in the name of M/s Vishnu Prakash Pungalia, pursuant to a deed of partnership dated
August 14, 1986. Further, vide deed of partnership dated April 02, 1999, the name of the partnership firm was changed to M/s. Vishnu Prakash R. Pungalia, with introduction of new
partners. Further, vide deed of partnership dated June 01, 2001, the name of the partnership firm was changed from Vishnu Prakash R. Pungalia to M/s. Shree Ji Construction Co.
Further, vide deed of partnership dated March 01, 2002, the name of the partnership firm was changed from M/s. Shree Ji Construction Co., to M/s. Vishnu Prakash R Pungalia. The
constitution of the firm was changed on May 10, 2003 with the admission of new partner. The constitution of the firm was further changed with the admission of new partners with
effect from October 10, 2003. The constitution of the firm was further changed on November 02, 2003 due to the demise of a partner. The constitution of the firm was further changed
with the admission of new partners and retirement of certain existing partners with effect from June 01, 2004 and the final certificate of registration was issued by the Office of the
Registrar of Firms, Jodhpur, Rajasthan on June 04, 2004. The said partnership was thereafter converted to a public limited company with the name Vishnu Prakash R Punglia
Limited’, pursuant to a deed for joint stock company dated April 01, 2013 (“Deed”) and following the procedure specified under Part IX of the Companies Act, 1956. A certificate of
incorporation reflecting the legal status of our Company was granted by the Registrar of Companies, Maharashtra, Mumbai dated May 13, 2013. Pursuant to the said Deed, Vishnu
Prakash Punglia, Ram Jeevan Punglia, Manohar Lal Punglia, Vijay Punglia, Kamal Kishor Pungalia, Anil Punglia, Pushpa Devi Pungalia, Pushpa Pungalia, Sanjay Kumar Punglia
and Ajay Pungalia, partners of M/s. Vishnu Prakash R Pungalia, agreed to subscribe to the share capital of our Company in proportion to the capital contributed by them in the
partnership firm. For details of change in name and registered office of our Company please see “History and Certain Corporate Matters” on page 231 of the Draft Red Herring
Prospectus dated April 12, 2023 (‘DRHP”), filed with the Securities and Exchange Board of India (“SEBI”) on April 12, 2023.

Registered Office: Unit No. 3, 5th Floor, B-wing, Trade Star Premises Co-operative Society Limited, Village Kondivita, Mathuradas Vasanji Road,

Near Chakala Metro Station, Andheri (East), Mumbai — 400059, Maharashtra, India; Tel: +91 22 40164020
Corporate Office: H-1, First Floor Shivalik Complex, Near Gole Building, Sardarpura, Jodhpur, Rajasthan- 342001, India; Tel: +91 291 243 4396
Contact Person: Neha Matnani, Company Secretary and Compliance Officer; Tel: +91 8058053700 Email: compliance@vprp.co.in
Website: https://www.vprp.co.in; Corporate Identity Number: U45203MH2013PLC243252

OUR PROMOTERS: VISHNU PRAKASH PUNGLIA, MANOHAR LAL PUNGLIA, SANJAY KUMAR PUNGLIA,

KAMAL KISHOR PUNGALIA AND AJAY PUNGALIA

INITIAL PUBLIC OFFERING OF UPTO 31,200,000 EQUITY SHARES OF FACE VALUE OF X 10 EACH (“EQUITY SHARES”) OF VISHNU PRAKASH R PUNGLIA LIMITED
(“OUR COMPANY” OR THE “COMPANY”) FOR CASH AT A PRICE OF X [e¢] PER EQUITY SHARE (INCLUDING A PREMIUM OF X [e] PER EQUITY SHARE) (“ISSUE
PRICE”) AGGREGATING UP TO [#] MILLION (“THE ISSUE”).

THIS ISSUE INCLUDES ARESERVATION OF UP TO [¢] EQUITY SHARES AGGREGATING UP TOZ [#] MILLION (CONSTITUTING UP TO [#]% OF THE POST-ISSUE PAID-
UP EQUITY SHARE CAPITAL OF THE COMPANY FOR SUBSCRIPTION BY ELIGIBLE EMPLOYEES (THE “EMPLOYEE RESERVATION PORTION”). OUR COMPANY IN
CONSULTATION WITH THE BRLMS, MAY OFFER A DISCOUNT OF UP TO [e]% OF THE ISSUE PRICE TO ELIGIBLE EMPLOYEES BIDDING IN THE EMPLOYEE
RESERVATION PORTION (“EMPLOYEE DISCOUNT”). THE ISSUE LESS THE EMPLOYEE RESERVATION PORTION IS HEREINAFTER REFERRED TO AS THE “NET
ISSUE”. THE ISSUE AND THE NET ISSUE WILL CONSTITUTE [e]% AND [e]%, RESPECTIVELY OF THE POST-ISSUE PAID-UP EQUITY SHARE CAPITAL OF THE
COMPANY.

THE PRICE BAND AND THE MINIMUM BID LOT SHALL BE DECIDED BY OUR COMPANY IN CONSULTATION WITH THE BRLMs AND WILL BE ADVERTISED IN [e]
EDITIONS OF [e] (A WIDELY CIRCULATED ENGLISH NATIONAL DAILY NEWSPAPER), [e] EDITIONS OF [e] (A WIDELY CIRCULATED HINDI NATIONAL DAILY
NEWSPAPER) AND [e] EDITION OF [e] (A WIDELY CIRCULATED MARATHI DAILY NEWSPAPER, MARATHI BEING THE REGIONAL LANGUAGE OF MAHARAHSTRA
WHERE OUR REGISTERED OFFICE IS LOCATED), AT LEAST TWO WORKING DAYS PRIOR TO THE BID/ ISSUE OPENING DATE AND SHALL BE MADE AVAILABLE TO
THE BSE LIMITED (“BSE”) AND THE NATIONAL STOCK EXCHANGE OF INDIA LIMITED (BSE TOGETHER WITH THE NSE, THE “STOCK EXCHANGES”) FOR THE
PURPOSE OF UPLOADING ON THEIR RESPECTIVE WEBSITES. IN ACCORDANCE WITH THE SECURITIES AND EXCHANGE BOARD OF INDIA (ISSUE OF CAPITAL
AND DISCLOSURE REQUIREMENTS) REGULATIONS, 2018, AS AMENDED (THE “SEBI ICDR REGULATIONS”).

*subject to finalization of the allotment.

In case of any revision in the Price Band, the Bid/ Issue Period shall be extended for at least three (3) additional Working Days after such revision of the Price Band, subject to the total
Bid/Issue Period not exceeding ten (10) Working Days. In cases of force majeure, banking strike or similar circumstances, our Company in consultation with the BRLMs, may for
reasons to be recorded in writing, extend the Bid / Issue Period for a minimum of three (3) Working Days, subject to the total Bid/ Issue Period not exceeding ten (10) Working Days.
Any revision in the Price Band, and the revised Bid/ Issue Period, if applicable, shall be widely disseminated by notification to the Stock Exchanges by issuing a press release and
also by indicating the change on the websites of the BRLMs and at the terminals of the Members of the Syndicate and by intimation to Self-Certified Syndicate Banks (“SCSBs”), the
Sponsor Bank(s) and other Designated Intermediaries, as applicable.

The Issue is being made in terms of Rule 19(2)(b) of the Securities Contracts (Regulation) Rules, 1957, as amended (the “SCRR"), read with Regulation 31 of the SEBI ICDR
Regulations. The Issue is being made through the Book Building Process in accordance with Regulation 6(1) of the SEBI ICDR Regulations wherein not more than 50% of the Net
Issue shall be available for allocation on a proportionate basis to Qualified Institutional Buyers (“QIBs”) (“QIB Portion”), provided that our Company in consultation with the BRLMs
may allocate up to 60% of the QIB Portion to Anchor Investors and the basis of such allocation will be on a discretionary basis by our Company, in consultation with the BRLMs in
accordance with the SEBIICDR Regulations (“Anchor Investor Portion”), of which one-third shall be reserved for domestic Mutual Funds, subject to valid Bids being received from
the domestic Mutual Funds at or above the price at which allocation is made to Anchor Investors (‘“Anchor Investor Allocation Price”). In the event of under-subscription or non-
allocation in the Anchor Investor Portion, the balance Equity Shares shall be added to the QIB Portion (other than the Anchor Investor Portion) (the “Net QIB Portion”). Further, 5% of
the Net QIB Portion shall be available for allocation on a proportionate basis to Mutual Funds only, subject to valid Bids being received at or above the Issue Price, and the remainder
of the Net QIB Portion shall be available for allocation on a proportionate basis to all QIBs, including Mutual Funds, subject to valid Bids being received at or above the Issue Price.
Further, not less than 15% of the Net Issue shall be available for allocation to Non-Institutional Investors (“Non-Institutional Category”) of which one-third of the Non-Institutional
Category shall be available for allocation to Bidders with an application size of more than ¥ 200,000 and up to ¥ 1,000,000 and two-thirds of the Non-Institutional Category shall be
available for allocation to Bidders with an application size of more than ¥ 1,000,000 and under-subscription in either of these two sub-categories of the Non-Institutional Category
may be allocated to Bidders in the other sub-category of the Non-Institutional Category in accordance with the SEBI ICDR Regulations, subject to valid Bids being received at or
above the Issue Price. Further, not less than 35% of the Net Issue shall be available for allocation to Retail Individual Investors (“Retail Category”), in accordance with the SEBI
ICDR Regulations, subject to valid Bids being received from them at or above the Issue Price. All Bidders (except Anchor Investors) shall mandatorily participate in this Issue only
through the Application Supported by Blocked Amount (“ASBA”) process and shall provide details of their respective bank account (including UPI ID (defined hereinafter) in case of
UPI Bidders (defined hereinafter) in which the Bid Amount will be blocked by the Self Certified Syndicate Banks (‘SCSBs”) or pursuant to the UPI Mechanism, as the case may be.
Anchor Investors are not permitted to participate in the Anchor Investor Portion through the ASBA process. Further, Equity Shares will be allocated on a proportionate basis to
Eligible Employees applying under the Employee Reservation Portion, subject to valid Bids received from them at or above the Issue Price. For details, please see ‘“Issue
Procedure”on page 413 of the DRHP.

This public announcement is being made in compliance with of Regulation 26(2) of the SEBI ICDR Regulations to inform the public that our Company is proposing, subject to
applicable statutory and regulatory requirements, receipt of requisite approvals, market conditions and other considerations, to undertake initial public offering of its Equity Shares
pursuant to the Issue and has filed the DRHP dated April 12, 2023 with SEBI on April 12, 2023.

Pursuant to Regulation 26(1) of the SEBI ICDR Regulations, the DRHP filed with SEBI shall be made available to the public for comments, if any, for a period of at least 21 days, from
the date of such filing by hosting it on the websites of SEBI at www.sebi.gov.in, Stock Exchanges i.e., BSE at www.bseindia.com, NSE at www.nseindia.com and the websites of
BRLMs, i.e. Choice Capital Advisors Private Limited at www.choiceindia.com and Pantomath Capital Advisors Private Limited at www.pantomathgroup.com. Our Company hereby
invites the members of the public to give comments on the DRHP filed with SEBI with respect to disclosures made in the DRHP. The public is requested to send a copy of the
comments sent to SEBI, to the Company Secretary and Compliance Officer of our Company and the BRLMs at their respective addresses mentioned below. All comments must be
received by SEBI, the Company and/or the BRLMs and/or the Company Secretary and Compliance Officer of our Company in relation to the Issue on or before 5 p.m. onthe 21stday
from the aforesaid date of filing the DRHP with SEBI.

Investments in equity and equity-related securities involve a degree of risk and investors should not invest any funds in the Issue unless they can afford to take the risk of losing their
investment. Investors are advised to read the risk factors carefully before taking an investment decision in the Issue. For taking an investment decision, investors must rely on their
own examination of our Company and the Issue, including the risks involved. The Equity Shares in the Issue have not been recommended or approved by the SEBI, nor does SEBI
guarantee the accuracy or adequacy of the contents of the DRHP. Specific attention of the investors is invited to “Risk Factors”on page 49 of the DRHP.

Any decision to invest in the Equity Shares described in the DRHP may only be made after the red herring prospectus (“RHP”) has been filed with the RoC and must be made solely
on the basis of such RHP as there may be material changes in the RHP from the DRHP. The Equity Shares, when offered, through the RHP, are proposed to be listed on Stock
Exchanges.

The liability of the members of our Company is limited by shares. For details of the main objects of our Company as contained in its Memorandum of Association, see “History and
Certain Corporate Matters” on page 231 of the DRHP.

For details of the share capital and capital structure of our Company and the names of the signatories to the Memorandum of Association and the number of shares of our Company
subscribed by them, please see “Capital Structure” on page 101 of the DRHP.
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Choice P
ANTOMATH

The Joy of Earning
Pantomath Capital Advisors Private Limited Link Intime India Private Ltd.
Pantomath Nucleus House, Sakivihar Road, C- 101, 1* Floor, 247 Park, L.B.S Marg,
Andheri (East), Mumbai - 400072 Maharashtra, India. | Vikhroli (West), Mumbai - 400083, Maharashtra, India
Tel: +91 22 61946700, Tel: +91 22 8108114949,
(Extension 451) Email and Investor Grievance Id: Fax: +91 22 49186060
Email Address: vprp.ipo@choiceindia.com ipo@pantomathgroup.com Email: vishnuprakashrpunglia.ipo@linkintime.co.in
Website: choiceindia.com/services/investment-banking | Website: www.pantomathgroup.com Website: www.linkintime.co.in
Contact Person: Ratiraj Tibrewal / Vivek Singhi Contact Person: Punam Thadeshwar/ Bharti Ranga | Contact Person: Shanti Gopalkrishnan
SEBI Registration Number: INM000011872 SEBI Registration No: INM000012110 SEBI Registration Number: INR000004058

Al capitalized terms used herein and not specifically defined shall have the same meaning as ascribed to them in the DRHP.
For VISHNU PRAKASH R PUNGLIA LIMITED
On behalf of the Board of Directors
Place : Mumbai Sd/-
Date : April 13, 2023 Company Secretary and Compliance Officer
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Choice Capital Advisors Private Limited

Sunil Patodia Tower, Plot No. 156-158, J.B. Nagar,
Andheri (East), Mumbai, 400099, Maharashtra India
Contact Details: +91 22 67079999

R SYSTEMS INTERNATIONAL LIMITED

Corporate Identification Number: L74899DL1993PLC053579
Registered Office : GF-1-A, 6, Devika Tower, Nehru Place, New Delhi- 110019
Tel: +91 (120) 430-3500; Website : www.rsystems.com

Recommendations of the Committee of Independent Directors ("IDC") formed by the Board of R Systems International Limited ("Company") under Regulation
26(7) of the Securities and Exchange Board of India (Substantial Acquisition of Shares and Takeovers) Regulations, 2011, as amended ("SEBI (SAST) Regulations")
and Regulation 28 of the Securities and Exchange Board of India (Delisting of Equity Shares) Regulations, 2021, as amended ("SEBI Delisting Regulations") in
relation to the delisting cum open offer ("Composite Offer") to the Public Shareholders of the Company made by BCP Asia Il TOPCO Il Pte. Ltd. ("Acquirer") along
with Blackstone Capital Partners Asia Il L.P. ("PAC").

1. | Date April 13,2023

Name of the Target Company (TC) R Systems International Limited

Details of the Offer pertaining to TC Composite Offer is being made by the Acquirer and PAC to the Public Shareholders of the Company to acquire upto 5,71,73,476
(Five Crore Seventy One Lakh Seventy Three Thousand Four Hundred Seventy Six) Equity Shares of the Company, representing
up to 48.33% (Forty Eight decimal three three percent) of the Voting Share Capital ("Offer Shares") at the price of INR 262/-
(Indian Rupees Two Hundred Sixty Two only) per Offer Share ("Offer Price"), subject to the terms and conditions mentioned
in the Public Announcement, the Detailed Public Statement, the Corrigendum and the Letter of Offer in accordance with
Regulations 3(1), 4 and 5A and other applicable provisions of the SEBI (SAST) Regulations and the SEBI Delisting Regulations.
Assuming full acceptance of the Offer, the total consideration payable by the Acquirer will be INR 14,97,94,50,712/- (Indian
Rupees One Thousand Four Hundred and Ninety Seven Crore Ninety Four Lakh Fifty Thousand Seven Hundred Twelve only)
("Composite Offer Consideration").

The Composite Offer is a fixed price delisting offer at INR 262/ (Indian Rupees Two Hundred Sixty Two only) per Equity Share.
The Offer is made in accordance with Regulation 5A of the SEBI (SAST) Regulations and therefore, the delisting price will not
be determined by the reverse book building process as per the SEBI Delisting Regulations.

If the delisting offer is not successful, the Acquirer and PAC shall provide a withdrawal window in accordance with the
Regulation 5A(5) of the SEBI (SAST) Regulations and then complete the open offer by acquiring up to 3,07,58,896 (Three Crore
Seven Lakh Fifty Eight Thousand Eight Hundred Ninety Six) Equity Shares representing 26.00% (Twenty Six percent) of the
voting share capital of the Company at the Base Price of INR 245/- (Indian Rupees Two Hundred Forty Five only) per Equity
Share in accordance with Regulation 7(1) and other applicable provisions of the SEBI (SAST) Regulations.

Public Announcement dated November 16, 2022 ("PA"), Detailed Public Statement dated November 22, 2022 ("DPS"), the Draft
Letter of Offer dated November 30, 2022 ("DLOF"), the Corrigendum to the PA, DPS and DLOF dated March 21, 2023
("Corrigendum") and Letter of Offer dated April 10, 2023 ("LOF") have been issued by Kotak Mahindra Capital Company
Limited, the Manager to the Composite Offer on behalf of the Acquirer and the PAC.

4. | Name(s) of the acquirer and PAC with the acquirer Acquirer: BCP Asia |l Topco Il Pte. Ltd.

PAC: Blackstone Capital Partners Asia Il L.P.

5. | Name of the Manager to the offer Kotak Mahindra Capital Company Limited

27BKC, 1st Floor, Plot No. C-27, 'G' Block, Bandra Kurla Complex, Bandra (East), Mumbai 400 051
Tel: +9122 4336 0128, Fax: +91 22 6713 2447

Email: rsystemsoffer @kotak.com

Contact person: Mr. Ganesh Rane

SEBI Registration Number: INM000008704

6. | Members of the Committee of Independent Directors | Mrs. Ruchica Gupta - Chairperson and Member;
(Please indicate the chairperson of the Committee Mr. Kapil Dhameja - Member; and
separately) Mr. Aditya Wadhwa - Member

7. | IDC Member's relationship with the TC (Director, Allthe members of the IDC are Independent and Non-Executive Directors of the Company.

Equity shares owned, any other contract/ None of the Non-Executive Independent Director of the Company holds equity share in the Company.

relationship), if any None of the members of the IDC have any contract/ relationship with the Company except as mentioned below:

1. Mrs. Ruchica Gupta is a Non-Executive Independent Director of the Company. She is the Chairperson of the Audit
Committee, Nomination & Remuneration Committee, Risk Management Committee and Compensation Committee. She
is also a member of the Stakeholders Relationship Committee and Corporate Social Responsibility Committee.

2. Mr.Kapil Dhameja is a Non-Executive Independent Director of the Company. He is the Chairman of the Stakeholders
Relationship Committee and Corporate Social Responsibility Committee. He is also a member of the Audit Committee,
Nomination & Remuneration Committee, Risk Management Committee and Compensation Committee.

3. Mr.Aditya Wadhwa is a Non-Executive Independent Director of the Company. He is the member of Audit Committee,
Nomination & Remuneration Committee and Compensation Committee.

Apart from the sitting fees paid for attending the Board and Committee(s) meeting, the Company has no other pecuniary

relationship with any of its Non-Executive Independent Director.

8. | Trading in the Equity shares/other securities of the
TCbyIDC Members

None of the IDC members have traded in the equity shares of the Company.

9. | IDC Member's relationship with the acquirer (Director, | None of the members of the IDC is a Director of the Acquirer or the PAC. The members of the IDC neither have any contracts
Equity shares owned, any other contract/ or relationship with the Acquirer nor the PAC nor hold any equity shares or other securities of the Acquirer or the PAC.
relationship), if any.

10. | Trading in the Equity shares/other securities of the None of the IDC Members have traded in equity shares / other securities of the Acquirer or the PAC during:
acquirer by IDC Members a) the period of 12 months preceding the PA; or
b)  the period from the PA ill the date of this recommendation.

11. | Recommendation on the Oper-effer Composite After reviewing following documents:

Offer, as to whether the offer is fair and reasonable a)  Public Announcement dated November 16, 2022;

b)  Floor Pricing Certificate issued by M/s. S.V. Shah & Associates dated November 16, 2022;
¢) Detailed Public Statement dated November 22, 2022;

d  Due Diligence Reportissued by M/s. Pl & Associates dated November 25, 2022;

e)  Outcome of Meeting of Board of Directors of the Company held on November 25, 2022;

f)  DraftLetter of Offer dated November 30, 2022;

g Postal Ballot Notice dated November 25, 2022 and Scrutinizer's Report dated January 02, 2023.
h)  Corrigendum to the PA, DPS and DLOF dated March 21, 2023;

i) Letterof Offer dated April 10, 2023;

(Collectively referred as "Offer Documents")

the IDC iis of the opinion that the Composite Offer made to the public shareholders of the Company for the Offer Price of INR

262/- (Indian Rupees Two Hundred Sixty Two only) per Equity Shares and the Base Price of INR 245/- (Indian Rupees Two

Hundred Forty Five only):

a) isintheinterest of the Public Shareholders as it will provide all the Public Shareholders an opportunity to exit from the
Company and providing immediate liquidity ;

b) isinaccordance with applicable provisions of the SEBI (SAST) Regulations;

¢) isinaccordance with applicable provisions of the SEBI Delisting Regulations; and

d appears tobe fairand reasonable.

1

n

Summary of reasons for recommendation Based on the review of the Offer Documents, the members of the IDC have considered the following reasons for making

(IDC may also invite attention to any other place, recommendations in paragraph 11 above:

e.g. company's website, where its detailed a)  The Offer Price of Rs. 262/- represents premium of 12.25% (Twelve decimal Two Five percent) and the Base Price of INR

recommendations along with written advice of the 245/- per Equity Share represent premium of 4.97% to the average of the closing price of the Equity Shares on NSE during

independent adviser, if any can be seen by the the 6 (six) months period preceding the date of the Public Announcement;

shareholder b)  The Composite Offer is in the interest of the Public Shareholders as it will provide all the Public Shareholders an
opportunity to exit from the Company and providing immediate liquidity; and

¢) Inthe eventthatthe total shares validly tendered and accepted in the Offer are less than 38.33% of the Voting Share Capital
and the delisting offer fails than the Public Shareholders of the Target Company shall have a right to withdraw any Equity
Shares (including all the Equity Shares) tendered under the Offer within 5 Working Days from the date of announcement
of failure of the Delisting Offer and the Acquirer and PAC shall complete the Open Offer by acquiring up to 26.00% of
the Voting Share Capital of the Target Company at the Base Price of INR 245/- per Equity Share.

After reviewing the Offer Documents referred in paragraph 11 above, the IDC believe that the Composite Offer is in accordance

with SEBI (SAST) Regulations, SEBI Delisting Regulations and to that extent, is fair and reasonable.

The detailed reasoned recommendation is also available on the website of the Company i.e. www.rsystems.com.

However, the shareholders should independently evaluate the offer, market performance of the Company's script and take

VISHNU PRAKASH R PUNGLIA LIMITED is proposing, subject to applicable statutory and regulatory requirements, receipt of requisite approvals, market conditions and other
considerations, to undertake an initial public offer of its Equity Shares and has filed the DRHP dated April 12, 2023 with SEBI on April 12, 2023. The DRHP shall be available on the
website of SEBI at www.sebi.gov.in, websites of the Stock Exchanges i.e., BSE at www.bseindia.com and NSE at www.nseindia.com and is available on the websites of the BRLMs,
i.e. Choice Capital Advisors Private Limited at www.choiceindia.com and Pantomath Capital Advisors Private Limited at www.pantomathgroup.com. Potential investors should note
that investment in equity shares involves a high degree of risk and for details relating to such risk, please see the section titled ‘Risk Factors” of the RHP, when filed. Potential
investors should not rely on the DRHP filed with SEBI for making any investment decision. Specific attention of the investors is invited to “Risk Factors”on page 49 of the DRHP.

The Equity Shares offered in the Issue have not been and will not be registered under the U.S. Securities Act of 1933, as amended (the “Securities Act’) or any state securities laws
in the United States and, unless so registered, may not be offered or sold within the United States, except pursuant to an exemption from, or in a transaction not subject to, the
registration requirements of the Securities Act and in accordance with any applicable U.S. state securities laws. There will be no public offering of Equity Shares in the United States.
This announcement is not an offer of securities for sale in the United States or elsewhere. The Equity Shares have not been and will not be registered, listed or otherwise qualified in
any other jurisdiction outside India and may not be issued or sold, and Bids may not be made by persons in any such jurisdiction, except in compliance with the applicable laws of
suchjurisdiction. CONCEPT

informed decision.

13. | Disclosure of the voting pattern All 3members of the IDC were present in the meeting and the recommendations were unanimously approved by the IDC
members.

14. | Details of Independent Advisors, if any. IDC has not appointed any Independent Advisor(s).

15.| Any other matter(s) to be highlighted None

Tothe best of our knowledge and belief, after making proper enquiry, the information contained in or accompanying this statementis, in all material respect, true and correct and not misleading,

whether by omission of any information or otherwise and includes all the information required to be disclosed by the Company under the SEBI (SAST) Regulations and the SEBI Delisting
Regulations.

Sd/-

Ruchica Gupta

Place: New Delhi Chairperson of Committee of Independent Directors

Date: April 13,2023
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CIN: L67120MH1995PLC086696 | VIPURTAN
ANAND RATHI WEALTH LIMITED m ND'TIG E
AMFI-Registered Mutual Fund Distributor ilst care is taken prior to Motice s hE‘FEb}' 'Eli".fEﬂ to the QE‘HEFH| F'lehC that the share

NDUIV acceptance of advertising | | certificate of GUJARAT GAS LIMITED as per the following details
copy, tisnotpossibletoverity | | haye heen reported lostimisplaced. GUJARAT GAS LIMITED is in

.I.L publi u u its contents. The Indian | f e nracess of issue of duplicate share certificate to the claimants.
for Quarter & Year Ended March 31, Express (P) Limited cannot be ﬂbjetgtic:un. if any, to the aa?d issue should be communicated to the

2023, of ANAND RATHI WEALTH held responsible for such c : e ; ; :
’ . . ompany at its Corporate Office- 2, shanti Sadan Society, Near Parimal
LIMITED on April 12, 2023, published | - contents nor for any loss of § § & g0, ™ Flishridge, Ahmedabad - 380006, Gujarat or to email id

on April 13, 2023. It is clarified there damage incurred as a result of i
wa Sp a certain inadvertent transactions with companies, | | INvestors@GUJARATGAS.com within 15 days from the date of
typographical error. Please read the associations or individuals | | Publication of this notice. - - :
audited year-ended date as advertising in its newspapers Name of the Faolio Share No. of | Distinctive
31.03.2023 instead of 31.03.2022 in or PUbhcat'gns- :'Ne there:;ore EHE[EHGIHEIE |'-.]|:| Eertrncal:e NU srmre-s NU.
the 1st column of ‘Year Ended’ section recommend that readers r s : T [
results. Other than this correction, before sending any monies or MANMEET SINGH 83238550 |
thereis nochangein th-e results.. - a:ﬁrzfvg;:;y;g&eﬁgnwi?:: The public is hereby advised not 1o deal in the above mentmned shares.
For Anand Rathi Wealth Limited acting on an advertisement n
th ; Sd/- any manner whatsoever. Place; AMRITSAR Mame of Sharehalders
Date: 14 April 2023 Anand Rathi . ' Date : 14 April 2023 GINNY CHUGH & MANMEET SINGH
. DECHT JAC BOARD (Govt. of N.C.T. of Delhi)
_ .'_%..- OFFICE OF THE ACE (DR.) PROJECT-III 7#'_
f "\ THROUGH EXECUTIVE ENGINEER (C) DR-VIII _,_;:-_'.r""
———3 Yamuna Vihar Sewage Treatment Plant . ::'['I"'_' o
Bl (Adjoining Dr. Ambedkar College) Delhi - 110 094 e TRCLIE
ey Phone: 011-22813593, e-mail:- eecdr8 @gmail.com

PRESS NIT NO. 1 (2023-24)
S: Name-of work———Estimated-Contract —Earnest—Tender-processingr i
No. Value (ECV)/ Amount, Money (EMD) Fee Non of Tender/ Tender| of receipt of
put to tender (Rs.) (Rs.) Refundable (Rs.) Id. tender

‘I. PIUViU‘iIIU ll Layillg/ JUilltillg Uf 150 [RALAA T
dia. Sludge line from 7 MGD STP Sonia 6,47,22,822/- 12,95,000/- 1500/-
Vihar to 25 MGD STP Yamuna Vihar.

Further details in this tegard can be seen at https://govtprocurement.delhi.gov.in. Sa/

ISSUED BY P.R.O. (WATER) - .

Advt. No. J.S.V. 11 (2023-24) EE(C) DR-VIil
“Stop Corona: Wash Your Hand, Wear Mask, Maintain Social Distancing"

2023_DJB_239632_1| 28.04.2023
Dated 13.04.2023 | upto 3.00 P.M.

== R SYSTEMS INTERNATIONAL LIMITED

—l Corporate Identification Number: L74899DL1993PLC053579
Em Registered Office : GF-1-A, 6, Devika Tower, Nehru Place, New Delhi- 110019
J— yy—— Tel: +91 (120) 430-3500; Website : www.rsystems.com

Recommendations of the Committee of Independent Directors ("IDC") formed by the Board of R Systems International Limited ("Company") under Regulation |
26(7) of the Securities and Exchange Board of India (Substantial Acquisition of Shares and Takeovers) Regulations, 2011, as amended ("SEBI (SAST) Regulations")
and Regulation 28 of the Securities and Exchange Board of India (Delisting of Equity Shares) Regulations, 2021, as amended ("SEBI Delisting Regulations") in
relation to the delisting cum open offer ("Composite Offer") to the Public Shareholders of the Company made by BCP Asia Il TOPCO I Pte. Ltd. ("Acquirer") along
with Blackstone Capital Partners Asia Il L.P. ("PAC").

1. | Date April 13,2023
2. | Name of the Target Company (TC) R Systems International Limited
3. | Details of the Offer pertainingto TC

Composite Offer is being made by the Acquirer and PAC to the Public Shareholders of the Company to acquire up to 5,71,73,476
(Five Crore Seventy One Lakh Seventy Three Thousand Four Hundred Seventy Six) Equity Shares of the Company, representing
up to 48.33% (Forty Eight decimal three three percent) of the Voting Share Capital ("Offer Shares") at the price of INR 262/-
(Indian Rupees Two Hundred Sixty Two only) per Offer Share ("Offer Price"), subject to the terms and conditions mentioned
in the Public Announcement, the Detailed Public Statement, the Corrigendum and the Letter of Offer in accordance with
Regulations 3(1), 4 and 5A and other applicable provisions of the SEBI (SAST) Regulations and the SEBI Delisting Regulations.
Assuming full acceptance of the Offer, the total consideration payable by the Acquirer will be INR 14,97,94,50,712/- (Indian
Rupees One Thousand Four Hundred and Ninety Seven Crore Ninety Four Lakh Fifty Thousand Seven Hundred Twelve only)
("Composite Offer Consideration").

The Composite Offer is a fixed price delisting offer at INR 262/- (Indian Rupees Two Hundred Sixty Two only) per Equity Share.
The Offer is made in accordance with Regulation 5A of the SEBI (SAST) Regulations and therefore, the delisting price will not
be determined by the reverse book building process as per the SEBI Delisting Regulations.

If the delisting offer is not successful, the Acquirer and PAC shall provide a withdrawal window in accordance with the
Regulation 5A(5) of the SEBI (SAST) Regulations and then complete the open offer by acquiring up to 3,07,58,896 (Three Crore
Seven Lakh Fifty Eight Thousand Eight Hundred Ninety Six) Equity Shares representing 26.00% (Twenty Six percent) of the
voting share capital of the Company at the Base Price of INR 245/- (Indian Rupees Two Hundred Forty Five only) per Equity
Share in accordance with Regulation 7(1) and other applicable provisions of the SEBI (SAST) Regulations.

Public Announcement dated November 16,2022 ("PA"), Detailed Public Statement dated November 22, 2022 ("DPS"), the Draft
Letter of Offer dated November 30, 2022 ("DLOF"), the Corrigendum to the PA, DPS and DLOF dated March 21, 2023
("Corrigendum") and Letter of Offer dated April 10, 2023 ("LOF") have been issued by Kotak Mahindra Capital Company
Limited, the Manager to the Composite Offer on behalf of the Acquirer and the PAC.

4. | Name(s) of the acquirer and PAC with the acquirer Acquirer: BCP Asia Il Topco Il Pte. Lta.
PAC: Blackstone Capital Partners Asia Il L.P.

5. | Name of the Manager to the offer Kotak Mahindra Capital Company Limited

27BKC, 1st Floor, Plot No. C-27, 'G' Block, Bandra Kurla Complex, Bandra (East), Mumbai 400 051
Tel: +91 22 4336 0128, Fax: +91 22 6713 2447

Email: rsystemsoffer@kotak.com

Contact person: Mr. Ganesh Rane

SEBI Registration Number: INM000008704

6. | Members of the Committee of Independent Directors | Mrs. Ruchica Gupta - Chairperson and Member;
(Please indicate the chairperson of the Committee Mr. Kapil Dhameja - Member; and

Separately) Mr. Aditya Wadhwa - Member

7. | IDC Member's relationship with the TC (Director, Allthe members of the IDC are Independent and Non-Executive Directors of the Company.
Equity shares owned, any other contract/ None of the Non-Executive Independent Director of the Company holds equity share in the Company.
relationship), if any None of the members of the IDC have any contract/ relationship with the Company except as mentioned below:

1. Mrs. Ruchica Gupta is a Non-Executive Independent Director of the Company. She is the Chairperson of the Audit
Committee, Nomination & Remuneration Committee, Risk Management Committee and Compensation Committee. She
is also a member of the Stakeholders Relationship Committee and Corporate Social Responsibility Committee.

2. Mr.Kapil Dhameja is a Non-Executive Independent Director of the Company. He is the Chairman of the Stakeholders
Relationship Committee and Corporate Social Responsibility Committee. He is also a member of the Audit Committee,
Nomination & Remuneration Committee, Risk Management Committee and Compensation Committee.

3. Mr. Aditya Wadhwa is a Non-Executive Independent Director of the Company. He is the member of Audit Committee,
Nomination & Remuneration Committee and Compensation Committee.

Apart from the sitting fees paid for attending the Board and Committee(s) meeting, the Company has no other pecuniary
relationship with any of its Non-Executive Independent Director.

8. | Trading in the Equity shares/other securifies of the None of the TDC members have fraded in the equify shares of the Company.
TCbyIDC Members

9. | IDC Member's relationship with the acquirer (Director, | None of the members of the IDC is a Director of the Acquirer or the PAC. The members of the IDC neither have any contracts
Equity shares owned, any other contract/ or relationship with the Acquirer nor the PAC nor hold any equity shares or other securities of the Acquirer or the PAC.
relationship), if any.

10. | Trading in the Equity shares/other securities of the None of the IDC Members have traded in equity shares / other securities of the Acquirer or the PAC during:
acquirer by IDC Members a) the period of 12 months preceding the PA; or
b) the period from the PA till the date of this recommendation.

11. | Recommendation on the Open-offer Composite After reviewing following documents:
Offer, as to whether the offer is fair and reasonable a)  Public Announcement dated November 16, 2022;

b)  Floor Pricing Certificate issued by M/s. S.V. Shah & Associates dated November 16, 2022;

c) Detailed Public Statement dated November 22, 2022;

d Due Diligence Reportissued by M/s. Pl & Associates dated November 25, 2022;

€)  Outcome of Meeting of Board of Directors of the Company held on November 25, 2022;

f)  DraftLetter of Offer dated November 30, 2022;

g Postal Ballot Notice dated November 25, 2022 and Scrutinizer's Report dated January 02, 2023.
h)  Corrigendum to the PA, DPS and DLOF dated March 21, 2023;

i) Letterof Offer dated April 10, 2023;

(Collectively referred as "Offer Documents")

the IDC is of the opinion that the Composite Offer made to the public shareholders of the Company for the Offer Price of INR
262/- (Indian Rupees Two Hundred Sixty Two only) per Equity Shares and the Base Price of INR 245/- (Indian Rupees Two
Hundred Forty Five only):

a) isintheinterest of the Public Shareholders as it will provide all the Public Shareholders an opportunity to exit from the
Company and providing immediate liquidity ;

b) isinaccordance with applicable provisions of the SEBI (SAST) Regulations;

c¢) isinaccordance with applicable provisions of the SEBI Delisting Regulations; and

d) appearsto be fairand reasonable.

12. | Summary of reasons for recommendation Based on the review of the Offer Documents, the members of the IDC have considered the following reasons for making
(IDC may also invite attention to any other place, recommendations in paragraph 11 above:
e.g. company's website, where its detailed a) The Offer Price of Rs. 262/- represents premium of 12.25% (Twelve decimal Two Five percent) and the Base Price of INR
recommendations along with written advice of the 245/- per Equity Share represent premium of 4.97% to the average of the closing price of the Equity Shares on NSE during
independent adviser, if any can be seen by the the 6 (six) months period preceding the date of the Public Announcement;
shareholder b)  The Composite Offeris in the interest of the Public Shareholders as it will provide all the Public Shareholders an

opportunity to exit from the Company and providing immediate liquidity; and

¢) Inthe eventthat the total shares validly tendered and accepted in the Offer are less than 38.33% of the Voting Share Capital
and the delisting offer fails than the Public Shareholders of the Target Company shall have a right to withdraw any Equity
Shares (including all the Equity Shares) tendered under the Offer within 5 Working Days from the date of announcement
of failure of the Delisting Offer and the Acquirer and PAC shall complete the Open Offer by acquiring up to 26.00% of
the Voting Share Capital of the Target Company at the Base Price of INR 245/- per Equity Share.

After reviewing the Offer Documents referred in paragraph 11 above, the IDC believe that the Composite Offer is in accordance

with SEBI (SAST) Regulations, SEBI Delisting Regulations and to that extent, is fair and reasonable.

The detailed reasoned recommendation is also available on the website of the Company i.e. www.rsystems.com.

However, the shareholders should independently evaluate the offer, market performance of the Company's script and take

informed decision.

13. | Disclosure of the voting pattern All 3 members of the IDC were present in the meeting and the recommendations were unanimously approved by the IDC
members.

14. | Details of Independent Advisors, if any. IDC has not appointed any Independent Advisor(s).

15. | Any other matter(s) to be highlighted None

To the best of our knowledge and belief, after making proper enquiry, the information contained in or accompanying this statement s, in all material respect, true and correct and not misleading,
whether by omission of any information or otherwise and includes all the information required to be disclosed by the Company under the SEBI (SAST) Regulations and the SEBI Delisting
Regulations.

Sd/-
Ruchica Gupta

Place: New Delhi Chairperson of Committee of Independent Directors
Date: April 13,2023
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25" Floor, P.J. Towers, Dalal Street, Mumbai —

BSE LIMITED

CIN No: L67120MH2005PLC155188

PUBLIC NOTICE

The Exchange has initiated the process of compulsory delisting of companies which have been suspended for a period of more than 6
months for non-compliance with critical regulations of the SEBI {LODR) Regulations 2015 / clauses of the erstwhile Listing Agreement or
suspended for other reasons and have not completed the farmalities for revocation of suspension within the stipulated timelines.

400 001

= =

EXPERIEMCE THE NEW

As part of the process, Exchange has issued a letter dated April 12, 2023 at their last known address as per Exchange as well as MCA
records (where different), informing the said companies to avail the opportunity of personal hearing before the Delisting Committee.

The details of such companies and addresses of their registered offices are as given below:

5r. No.| Scrip Code Company Name Address
1 539274 |Boston Leasing and E-803, Titanium City Centre, Near Sachin Tower, Anand Nagr Road,
Finance Ltd Ahmedabad - 380015, Gujarat
2 542653 |linaams Dress Ltd Plot No. 524, Road No. 5, GIDC, S5achin, Surat-394230, Gujarat
- 513703 |Kumar Wire Cloth Manufacturing Company Ltd | D. 23. MIDC, Taloja, Taluka Panvel, Raigad - 410218, Maharashtra

a4 511024 |Subway Finance & |nvestment Co. Ltd Eastern Court, B Wing, 1* Floor, Junction of Tejpal, Parleshwar Road,

- Vile Parle (E), Mumbai, Maharashtra, 400057

5 L00274 |Mesco Pharmaceuticals Ltd Upper Kesalton, Tallital, Nainital -263001, Uttarakhand

& 513142 |Balasore Alloys Ltd Balgopalpur, Balasore , Orissa, 756020

7 5359311 [Mishtha Finance and Investment (Indial Lud Af202, 2" Flaor, Narnarayan Complex, Nr. Navrangpura Bus Stop,
Swastik Cross Road, Mavrangpura,Ahmedabad-380009,Gujarat

B 512408 |Rajsanket Realty Ltd 139 Seksaria Chambers 2™ Floor, N M Road Fort, Mumbai-400023,
Maharashtra

9 226085 |Sagar Tourist Resorts Lta Sagar Niwas Kullu, Manali -175131, Himachal Pradesh

10 526841 |Shakti Press Ltd At. Mondha Village, TAH. Hingna, Nagpur-440028, Maharashtra

11 538919 |Skyline Ventures India Ltd B-2-268/K/35, Plot #35, Navodaya Colony, Road #2, Banjara Hill,
Hyderabad-500034, Telangana

12 503693 |Solitaire Investments Company Ltd Office No. 1, Building No. 7, Dwarka CHSL, Mear Old BMC Office,
Shastri Nagar, Goregaon West, Mumbai-400104, Maharashtra

13 517407 |Toyama Electric Ltd 36 A Kiadb Industrial Estate, Hoskote, Bengaluru-562114, Karnataka

14 523868 |LUBE Industries Ltd 3" Floor, Ananda Nilayam, Srinivasa Nagar Colony [West),
Ameerpet, Hyderabad - 500038, Telangana

Further, in respect of aforementioned companies, the Exchange had also sent emails on registered email ids of companies as available in
Exchange records. Also, emails enclosing copy of the said letter were sent to promoters of the companies as per details available on

Exchange records.

In light of the aforesaid, this notice is being issued by the Exchange to inform that a last and final opportunity is being granted to
companies to inform whether they want to avail of a personal hearing before the Delisting Committee of the Exchange in its meeting
scheduled on May 09, 2023. Please note that if no confirmation is received from the Company strictly within the stipulated timelines and
prescribed mode given below, it would be assumed that the Company has waived the opportunity of being heard and Delisting
Committee shall be constrained to decide the matter, on an ex-parte basis. The Exchange would proceed with the process of compulsory
delisting as per the provisions of SEBI Delisting of Equity Shares, Regulations.

The aforementioned companies may address a communication at the specified email id: bse delistscn@bseindia.com by April 19, 2023.

If the companies included in this notice, fail to respond within the mandated timeline in the prescribed mode, it will be presumed that
these companies have waived their requirement of personal hearing and the Exchange shall proceed with the procedure for
compulsory delisting of the companies under the provisions of SEBI (Delisting of equity shares) Regulations.

ANAND RATHI WEALTH LIMITED

Registered Office - Express Zone, A Wing, 10th Floor, Western Express Highway, Goregaon (E), Mumbai - 400 063, Maharashtra

For and on behalf of BSE Ltd.

CIN : L67120MH1995PLC086696, Website www.anandrathiwealth.in

Revenue

YoY Total 31 o/o %

EXTRACT OF STATEMENT OF AUDITED CONSOLIDATED FINANCIAL
RESULTS FOR QUARTER AND YEAR ENDED MARCH 31, 2023

(I INR Lakhs except EPS)

April 14, 2023

140%

Final Dividend of

Per
Share

T

Quarter Ended Year Ended
Sr. No. Particulars 31.03.2023 31.12.2022 31.03.2022 31.03.2023T 31.03.2022
(Audited) (Unaudited) (Audited) (Audited) (Audited)

| Revenue From Operations 14,295.96 13,800.15 11,251.47 54,863.16 41,748.51
I Profit Before Tax 5,930.60 5,829.42 4,399.09 22,789.15 16,735.04
jn | Profit After Tax 4,270.98 4,322.56 3,460.07 16,860.11 12,679.86
v | Total Comprehensive Income for the period/year

(comprising profit for the period/year after tax and 4,267.49 4,309.34 3,479.67 16,775.61 12,687.99

other comprehensive income after tax
y Paid - up capital (per value of Rs. 5/- each fully paid ) 2,084.41 2,084.41 2,080.81 2,084.41 2,080.81
\I Other Equity 44,738.79 32,285.87
il | Earning per share (par value of Rs. 5/- each)*

1. Basic (Rs.) 10.25 10.38 8.32 40.46 30.50

2 .Diluted (Rs.) 10.20 10.35 8.29 40.28 30.38

Notes * EPS is not annualised for the quarter ended periods.

1. The above results were reviewed by the audit committee and approved by the Board of Directors at their respective meetings held on April 12, 2023 and have

been audited by the statutory auditors of the company.

2. The above is extract of the detailed format of Audited Financial Results ( Consolidated ) for the Quarter and Year ended March 31, 2023 filed with the Stock
Exchanges under Regulation 33 of the SEBI (Listing and Other Disclosure Requirements) Regulations, 2015. The full format of the Audited Financial Results (
Consolidated and Standalone ) for the Quarter and Year ended March 31, 2023 are available on the websites of the Bombay Stock Exchange i.e bseindia.com,

National Stock Exchangei.e. nseindia.com andthe Companyi.e. www.anandrathiwealth.in.

3. The Board of Directors have proposed a final dividend of X 7/- per equity share for the year ended March 31, 2023, subject to the approval of the shareholders at

the ensuing Annual General Meeting.
4. Extract of Key numbers of Audited Standalone Finaicial Results

(In INR Lakhs}
Quarter Ended Year Ended

Sr. No. Particulars 31.03.2023 | 31.12.2022 | 31.03.2022 31.03.2023 | 31.03.2022

(Audited) (Unaudited) (Audited) (Audited) (Audited)

i Revenue From Operations 13,715.77 13,298.71 10,888.54 52,997.04 40,365.50

Tl Profit Before Tax 5,874.86 5,790.24 4,341.31 22,626.32 16,595.45

1] Profit After Tax 4,318.64 4,289.54 3,403.38 16,818.36 12,544.83
Date: April 12, 2023 Sd
Place: Mumbai Anand Rathi

Thank You!

www.anandrathiwealth.in

Chairman & Non Executive Director

Today, we take this opportunity to
Thank all our Clients, Investors and our
Employees for being a part of our success journey.

New De

ANANDRATHI

Private Wealth. uncomplicated
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(This is only an advertisement for information purposes and is not a prospectus announcement)

X\ sancode SANCODE TECHNOLOGIES LIMITED

Corporate Idenlification Number: L74900MH2016PLC2E0315

Cur company was originalky incorporated as a Private Limited company under the name "ZNL Startup Advisory Private Limited” under the provisions of the Companies
Act, 2013 vide Certificate of Incorporation dated Apni 28, 2016 issued by the Central Registration Centre for and on behalf of the junisdictional Registrar of Companies.
subsequently, the name of our Company was changed to "Sancode Technologies Private Limited” vide special resolution passad by the Sharehobders at the Exra
Ordinary General Meeting held an October 04, 2022 and a Fresh Certificate of Incorporation pursuant to change of name was issued by Registrar of Companies, Mumbai,
Maharashtra dated November 18, 2022, The status of our Company was changed to public limited and the name of our Company was changed o “Sancode Technologies
Limited” vide special resolution dated Dacember 12, 2022, The fresh certificate of incorporation consequeant to conversion was issued on January 02, 2023 by the
Ragisirar of Companias, Mumbai, The Corporate Identification Number of our Company is U74900MH2016PLC260315. For further details on Incorporation &nd changes in
the registerad office of our company, please refer to the chapter tiled “History and Certain Corporate Mafters ™ beginning on page 122 of the Prospectus.
Registered Office: 107, Prime Plaza, J.V. Patel Compound, B.M. Road, Opp. Elphinstone Stafion, Mumbai = 400013, Maharashtra, India;
Tel: 022-349622853 | E-mail: investor@sancodetech.com | Website: hitps:/www.sancodetech.com/;

Gontact Person: Narendra Gupta, Company Secretary and Compliance Officer
PROMOTERS OF OUR COMPANY: AMIT VIJAY JAIN, KHUSHBOO JAIN, MIHIR DEEPAK VORA AND ZNL STARTUP AGCELERATOR LLP

Bmls uF M_LDTMEHT T ——————C

INITIAL PUBLIC OFFERING OF 10,95,000 EQUITY SHARES OF FACE VALUE OF *10/- EACH ("EQUITY SHARES") OF SANCODE TECHNOLOGIES LIMITED
(“SANCODE” OR “0OUR COMPANY" DR “THE ISSUER") FOR CASH AT A PRICE OF 747/- PER EQUITY SHARE (INCLUDING A PREMIUM OF 37/- PER EQUITY
SHARE) (“ISSUE PRICE") AGGREGATING TO ¥514.65 LAKHS ("THE ISSUE™) OF WHICH 57,000 EQUITY SHARES AGGREGATING TO ¥26.789 LAKHS WILL BE
RESERVED FOR SUBSCRIPTION BY MARKET MAKER (“MARKET MAKER RESERVATION PORTION™). THE ISSUE LESS THE MARKET MAKER RESERVATION
PORTION |.E. NET ISSUE OF 10,358,000 EQUITY SHARES OF FACE VALUE OF ¥10/- EACH AT AN ISSUE PRICE OF T47/- PER EQUITY SHARE AGGREGATING TO
T487.86 LAKHS (“NET ISSUE"). THE ISSUE AND THE NET ISSUE WILL CONSTITUTE 26.91% AND 25.51% OF THE POST-ISSUE PAID-UP EQUITY SHARE CAPITAL
OF DUR COMPANY.

THE FACE VALUE OF THE EQUITY SHARES IS ¥10/- AND THE ISSUE PRICE IS 4.7 TIMES OF THE FACE VALUE
ISSUE OPENED ON: MARCH 31, 2023
ISSUE

ISSUE CLOSED ON: APRIL 06, 2023

RISK TO INVESTORS:
1. Qur Equity Shares have never been publicly traded, and may experience price and volume fluctuations following the completion of the lssue. Further, our
Equity Shares may not result in an active or liguid market and the price of our Equity Shares may be volatile and you may be unable to resell your Equity
Shares at or abovethe lssuePrice or at all.

2. The average cost of acquisition of Equity Shares by our Promaoters is sel forth in the table helow:

3. No. Mame of the Promoters Ho. of Equity Shares held Average cost of Acquisition {in ¥)
1. Amit Vijay Jain 202,293 0.77
2. Khushioo Jain 11,683,000 0.77
3. Mihir Deepak Vora 74,347 10.28
4 INL Startup Acceberator LLP 14,38,881 0.04

Investors are required to refer section titled “Risk Factors” beginning on page 25 of the Prospectus.

Our Company has filed the Prospectus dated March 25, 2023 with the ROC, Mumbai, Maharashtra (the “Prospectus™). The Equity Shares of the Company are proposed
to be listed on the SME Platform of BSE i.e.. BSE SME, in terms of the Chapter X of the SEBI (ICOR) Regulations, 2015 as amended from time to time. Our Company
has received an In-Principle approval from B5E for the listing of the Equity Shares pursuant o letter dated March 24, 2023, BSE is the Designated Stock Exchange for
the purpose of this Issue. The frading is to be commenced on April 18, 2023 (Subject to receipt of sting and trading approvals from the BSE).

The Issue is being made through the Fixed Price process, the allocation in the Met [ssue to the Public category is made pursuant to Regulation 253(2) of the SEBI
(ICDR) Regulations, 2018, as amended from time to time, wherein a minimum of 50% of the Net lssue of shares to the Public is initially made available for allotment to
Retail Individual Investors. The balance of Net Issue of Shares to the public is made available for allotment to Indnvidual Applicants other than Retail Individual Investors
and other Investors, including Corporate Bodies [/ Institutions irespective of number of shares applied for,  the Refail Individual Investor category is enfiled to maore
than 50% on proporfionate basis, they shall be allotted that higher percentage. Under subscription, if any, in any of the categories, would be allowad to be met with
spill-gver from any of the other cafegories or a combination of categories at the discretion of our Company in consultation with the Lead Manager and the Designation
Stock Exchange. Such inter-se spill over, if any, would be affected in accordance with applicable laws, rules, regulations and guidelines. All potential investors shall
participate in the Issue only through an Application Supported by Blocked Amount (“ASBA") process including through LIPI mode (as applicable) by providing details
of the irespective bank accounts and / or UPI 1D, in case of Rlls, if applicable, which will be blockad by the Self Certified Syndicate Banks (“SCSBs") for the same.

SUBSCRIPTION DETAILS

The Mat Issue has received 663 applications before technical rejections for 37,771,000 Equity Shares resulting in times 3.63 subscription. The details of the applications
received in the Net Issue (before and after technical rejections & withdrawal) are as follows:
Detail of the Applications Received

Category Before Technical Rejections & Withdrawals After Technical Rejections & Withdrawals
No. of Applications No. of Equity Shares No. of Applications No. of Equity Shares
Aetail Individual Investors 587 17,61,000 567 17,01,000
Other than Retail Individual Invesions 6 20,10,000 75 19,68,000
Tatal 663 37,71,000 642 J6,69,000

Mote:

1. The Met Issue does not include 57,000 Equity Shares reserved for Market Maker, which was subscribed by 1.00 time.

2. There were 21 Tachnical Rejections for 1,02,000 Equity Shares & no withdrawal of any application in any category.

The shares available for allotment have been arrived in the equal proportion of the respective over subscription ratio of Retall Individual Investors and Other than

Retail Individual Investors category. In view of the explanation provided under regulations 253 (2) of the SEBI (ICDR) Regulations, 2018, the Retail Individual Investors

Category has applied for 46.36% and 53.64% by Other than Retail Individeal Investors: accordingly, we have derived the issue size for different categories. Further,

owing to rounding off, an additional share has been proportioned fo be allotted in retail investors.in other than Retail Individual Investor Category there was over

subscription of 20,710,000 Equity Shares befare technical rejection and 19,638,000 Equity Shares after technical rejection. In Betail Individual Investors Gategory there

was over subscription of 17,617,000 Equity Shares before technical rejection and 17,071,000 Equity Shares after technical rejection. The Basis of Allotment was finalised

in consultation with the Designated Stock Exchange — BSE on April 12, 2023

A) Aliocation to Market Maker (After Technical Rejections & Withdrawalz): The Basis of Allotment fo the Market Mzker, at the Iszue Price of T47/- per Equify Share,
was finalised in consultation with BSE. The category was subscribed by 1.00 time. The total number of shares allotted in this category is 57,000 Equity Shares. The
category-wise details of the Basis of Allotment are as under

Mo. of Shares Mo. of Applications | % to Total Total Mo. of % to Total Allocation per Ratio of Allottees to | Total No. of Shares
Applied for Received Shares Applied Applicant the Applicant Allotted
27,000 | 100 57,000 1040 57,000 11 57,000

B) Allocation to Retail Individual Investors (After Technical Rejections & Withdrawals): The Basis of Allotment to the Refail Individual Investors, at the Issue Price
of F47/- per Equity Share, was finalised in consultation with BSE. Pursuant 1o Requiation 253(2) of the SEBI (ICDR) Requlations, 2018, the total number of shares
allocated in this category Is 5,19,000 Equity Shares. The category was subscribed by 3.28 times. The category-wise details of the Basis of Allotment are as under:

No. of Shares No. of Applications | % to Total Total No. of % to Total Allocation per Ratio of Allottees to | Total No. of Shares
Applied for Received Shares Applied Applicant the Applicant Allotted
3,000 a6f 100 17,001,000 100 3.000 173567 3,190

C) Allocation to Other than Retail Category (After Technical Rejections & Wilhdrawals): The Basis of Allotment to the Non-Retall Investors, at the IssuePrice of
T47/- per Equity Share, was finalised in consultation with BSE. Pursuant to Regulation 253(2) of the SEBI (ICDR) Regulations, 2018, the total number of shares
afocated in this category is 5,719,000 Equity Shares. The category was subscribed by 3.79 imes. The category-wise details of the Basis of Allotment are as under:

No. of Shares applied | No. of Applications | % to Total Total No. of Shares % to Total | Allocation per | Ratio of Allotiees | Total No. of Shares
for (Category Wise) Received applied in each calegory Applicant to the Applicant | allocated/ aliotted

6,000 10 13.33 &0,000 3,05 3,000 1:2 15,000
9,000 15 20.00 1,35,000 G.36 3,000 4:5 36,000
12,000 3 400 36,000 1.83 3,000 1:1 9.000
15,000 [ 9.33 1,05,000 5.34 3.000 1:1 21,000
18,000 6 | 800 | 108000 [ 549 [ 3000 | 18000
21,000 3 4,00 63,000 3.20 6,000 1:1 18,000
24,000 ] 8.0 1,444,000 7.32 6,000 1:1 36,000
30,000 T 9.33 210,000 10.67 6,000 11 42,000
36,000 1 1.33 36,000 1.83 a.000 1:1 9,000
39,000 1 1.33 39,000 1.598 9,000 1:1 9000
42,000 & 10.67 3,36,000 17 .07 a 000 1:1 72,000
45,000 2 2.67 80,000 4.57 12,000 1:1 24,000 ,
54,000 ] 1.33 24,000 2.74 15,000 e 15,000 |

The Board of Directors of the Company at its mesting held on Apnl 12, 2023, has taken on record the Basis of Allotment of Equity Shares, as approved by the Designated
Stock Exchange viz, BSE and has authosized the corporate action for the allotment of the Equity Shares to various successiul applicants,

The CAN and allotment advice and!' or notices shall be dispatched 1o the address of the investors as registerad with the depositories on or before April 13, 2023. Further,
the Instructions to Seli-Certified Syndicate Banks has been processed on April 12, 2023 for unbfocking of funds. The Equity Shares allotted to successiul applicants
are being credited to their beneficiary accounts subject o validation of the account details with the depositories concerned. In case the same is not received within
prescribed time, investors may contact the Registrar to the Issueat the address given below. The Company is taking steps to get the Equity Shares admitted for trading
on the SME Platform of BSE within 5 working days from the Closure of the Issue. The trading is proposed to be commenced on Aprl 18, 2023 subject to receipt of
listing and trading approvals from BSE.

Mote: All capitalized terms used and not defined herein shall have the respective meanings assigned to tham in the Prospectus dated March 25, 2023 (*Prospecius™)

INVESTORS, PLEASE NOTE

The details of the allotment made has been hosted on the website of the Registrar 1o the |ssue, Bigshare Services Private Limited at www.bigshareonling. com.
All future correspondence in this regard may kindly be addressed to the Registrar to the Issue quoting full name of the First’Sole Applicant, Serial number of the Application
Form, Number of Sharas Applied for and Bank Branch where the Application had been lodged and payment details at the address given below:

e » BIGEHARE SERVICES PRIVATE LIMITED

Office No. 56-2, 6th Floor, Pinnacle Business Park, Mext 10 Ahura Centre, Mahakali Caves Road,
Andheri East, Mumbai — 400 093, Maharashtra, India.
Telephone: 022 - 6263 8200 | E-mail: ipo@bigshareonline.com
Investor grievance E-mail; investorimbigshareoniing.com
Wehsite: www bigsharesonline.com
Contact Person: Swapnil Kate
SEBI Regisiration No.. INRDOOO0T 385
For SANCODE TECHNOLDGIES LIMITED
sd/-
Mihir Deepak Vora
Place: Mumbal Designation: Managing Director
Date: April 13, 2023 DIN: DBGO02271

LEVEL OF SUBSCRIPTION SHOULD NOT BE TAKEN TO BE INDICATIVE OF EITHER THE MARKET PRICE OF THE EQUITY SHARE OMN LISTING OR THE BUSINESS
PROSPECTS OF SANCODE TECHNOLOGIES LIMITED.

SANCODE TECHNOLOGIES LIMITED is proposing, subject to applicable statutory and regulatory requirements, receipt of requisite approvals, market conditions and
other considerations, to make a Public 1ssue of its Equity Shares and has filed Prospectus with the Registrar of Companies, Mumbai, Maharashtra on March 25,
2023. The Prospectus i5s available on websites of the Company, the BSE and the Lead Manager at https./‘'www.sancodetech.comy, www.bseindia.com, www.shreni.in
respectively. Applicants should note that investiment in equity shares involves a high-risk and for details relating to the same, see the Prospectus, including section titled
“Risk Factors® beginning on page 25 of the Prospectus.

The Equity Shares have not been and will mot be registered under the U.5.5ecurifies Act of 1933, as amended (the “LL5. Securities Act and applicable L.5. state
securities law. Accordingly, the Equity Shares arg offered or sobd (i) within the United Stafes to persons reasonably balieved to be qualified instititional investors (as
defined in Rule 1444 under the U.5, Securities Act and (i) Outside the United States in offshore transactions in refiance on Reguiation S under the U5, Securities act
and applicable laws of the jurisdiction where such offers and sales occour. Raka

il et (e o)

No.539 For 880 Equity Shares Of RS.1/- (Rupees
One Only) Each Bearing Distinctive Nos
156901525 to 156902404 Under Folio No.
00029854 Of Kajaria Ceramics Limited (Name off
the company) , Registered In The Name Of Yogesh
Agiwal Has Been Lost Has applied to the company
to issue duplicate certificate(s). any person who has
any claim in respect of the said shares certificate;
should lodge such claim with the company at its
registered Office Sf-11, Second Floor,,JMD
Regent Plaza, Mehrauli Gurgaon Road Haryana
122001 (Company address) , Within 15 Days Of The|
Publication Of This Notice, After Which No Claim
Will Be Entertained And The Company Will Proceed
Tolssue Duplicate Share Certificate(s).

Olo1’0tll
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SYSTEMS INTERNATIONAL LIMITED

Corporate Identification Number: L74899DL1993PLC053579

Registered Office : GF-1-A, 6, Devika Tower, Nehru Place, New Delhi- 110019

Tel: +91 (120) 430-3500; Website : www.rsystems.com

Recommendations of the Committee of Independent Directors ("IDC") formed by the Board of R Systems International Limited ("Company") under Regulation
26(7) of the Securities and Exchange Board of India (Substantial Acquisition of Shares and Takeovers) Regulations, 2011, as amended ("SEBI (SAST) Regulations")
and Regulation 28 of the Securities and Exchange Board of India (Delisting of Equity Shares) Regulations, 2021, as amended ("SEBI Delisting Regulations") in
relation to the delisting cum open offer ("Composite Offer") to the Public Shareholders of the Company made by BCP Asia [ TOPCO Il Pte. Ltd. ("Acquirer") along
with Blackstone Capital Partners Asia Il L.P. ("PAC").

—_

Date

April 13,2023

Name of the Target Company (TC)

R Systems International Limited

w| N

Details of the Offer pertainingto TC

Composite Offer is being made by the Acquirer and PAC to the Public Shareholders of the Company to acquire up to 5,71,73,476
(Five Crore Seventy One Lakh Seventy Three Thousand Four Hundred Seventy Six) Equity Shares of the Company, representing
up to 48.33% (Forty Eight decimal three three percent) of the Voting Share Capital ("Offer Shares") at the price of INR 262/
(Indian Rupees Two Hundred Sixty Two only) per Offer Share ("Offer Price"), subject to the terms and conditions mentioned
in the Public Announcement, the Detailed Public Statement, the Corrigendum and the Letter of Offer in accordance with
Regulations 3(1), 4 and 5A and other applicable provisions of the SEBI (SAST) Regulations and the SEBI Delisting Regulations.
Assuming full acceptance of the Offer, the total consideration payable by the Acquirer will be INR 14,97,94,50,712/- (Indian
Rupees One Thousand Four Hundred and Ninety Seven Crore Ninety Four Lakh Fifty Thousand Seven Hundred Twelve only
("Composite Offer Consideration").
The Composite Offer is a fixed price delisting offer at INR 262/- (Indian Rupees Two Hundred Sixty Two only) per Equity Share.
The Offer is made in accordance with Regulation 5A of the SEBI (SAST) Regulations and therefore, the delisting price will nof|
be determined by the reverse book building process as per the SEBI Delisting Regulations.

If the delisting offer is not successful, the Acquirer and PAC shall provide a withdrawal window in accordance with the
Regulation 5A(5) of the SEBI (SAST) Regulations and then complete the open offer by acquiring up to 3,07,58,896 (Three Crore
Seven Lakh Fifty Eight Thousand Eight Hundred Ninety Six) Equity Shares representing 26.00% (Twenty Six percent) of the}
voting share capital of the Company at the Base Price of INR 245/- (Indian Rupees Two Hundred Forty Five only) per Equity
Share in accordance with Regulation 7(1) and other applicable provisions of the SEBI (SAST) Regulations.
Public Announcement dated November 16, 2022 ("PA"), Detailed Public Statement dated November 22, 2022 ("DPS"), the Draft
Letter of Offer dated November 30, 2022 ("DLOF"), the Corrigendum to the PA, DPS and DLOF dated March 21, 2023
("Corrigendum") and Letter of Offer dated April 10, 2023 ("LOF") have been issued by Kotak Mahindra Capital Company
Limited, the Manager to the Composite Offer on behalf of the Acquirer and the PAC.

4. | Name(s) of the acquirer and PAC with the acquirer

Acquirer: BCP Asia Il Topco [l Pte. Ltd.
PAC: Blackstone Capital Partners Asia Il L.P.

5. | Name of the Manager to the offer

Kotak Mahindra Capital Company Limited
27BKC, 1st Floor, Plot No. C-27, 'G' Block, Bandra Kurla Complex, Bandra (East), Mumbai 400 051
Tel: +91 22 4336 0128, Fax: +91 22 6713 2447
Email: rsystemsoffer @kotak.com

Contact person: Mr. Ganesh Rane
SEBI Registration Number: INM000008704

separately)

6. | Members of the Committee of Independent Directors
(Please indicate the chairperson of the Committee

Mrs. Ruchica Gupta - Chairperson and Member;
Mr. Kapil Dhameja - Member; and
Mr. Aditya Wadhwa - Member

7. | IDC Member's relationship with the TC (

relationship), if any

Equity shares owned, any other contract/

Director,

Allthe members of the IDC are Independent and Non-Executive Directors of the Company.
None of the Non-Executive Independent Director of the Company holds equity share in the Company.
None of the members of the IDC have any contract/ relationship with the Company except as mentioned below:

1. Mrs. Ruchica Gupta is a Non-Executive Independent Director of the Company. She is the Chairperson of the Audit
Committee, Nomination & Remuneration Committee, Risk Management Committee and Compensation Committee. She
is also a member of the Stakeholders Relationship Committee and Corporate Social Responsibility Committee.

2. Mr.Kapil Dhameja is a Non-Executive Independent Director of the Company. He is the Chairman of the Stakeholders
Relationship Committee and Corporate Social Responsibility Committee. He is also a member of the Audit Committee,
Nomination & Remuneration Committee, Risk Management Committee and Compensation Committee.

3. Mr.Aditya Wadhwa is a Non-Executive Independent Director of the Company. He is the member of Audit Committee,
Nomination & Remuneration Committee and Compensation Committee.

Apart from the sitting fees paid for attending the Board and Committee(s) meeting, the Company has no other pecuniary

relationship with any of its Non-Executive Independent Director.

8. | Tradinginthe Equity shares/other secu
TCbyIDC Members

rities of the

None ot the IDC members have traded in the equity shares ot the Company.

relationship), if any.

10, Trading in the Equity shares/other secu
acquirer by IDC Members

9. | IDC Member's relationship with the acquirer (Director,
Equity shares owned, any other contract/

rities of the

None of the members of the IDC is a Director of the Acquirer or the PAC. The members of the IDC neither have any contracts
or relationship with the Acquirer nor the PAC nor hold any equity shares or other securities of the Acquirer or the PAC.

None of the IDC Members have traded in equity shares / other securities of the Acquirer or the PAC during:
a) the period of 12 months preceding the PA; or
b) the period from the PA ill the date of this recommendation.

Offer, as to whether the offer is fair and

11.[ Recommendation on the-Open.offer Composite

reasonable a)

Hundred Forty Five only):

After reviewing following documents:
Public Announcement dated November 16, 2022;

b)  Floor Pricing Certificate issued by M/s. S.V. Shah & Associates dated November 16, 2022;
c) Detailed Public Statement dated November 22, 2022;
d  Due Diligence Reportissued by M/s. Pl & Associates dated November 25, 2022;

e)  Outcome of Meeting of Board of Directors of the Company held on November 25, 2022;
f)  Draft Letter of Offer dated November 30, 2022;
g Postal Ballot Notice dated November 25, 2022 and Scrutinizer's Report dated January 02, 2023.
h)  Corrigendum to the PA, DPS and DLOF dated March 21, 2023;
i) Letter of Offer dated April 10, 2023;

(Collectively referred as "Offer Documents")

the IDC is of the opinion that the Composite Offer made to the public shareholders of the Company for the Offer Price of INR
262/- (Indian Rupees Two Hundred Sixty Two only) per Equity Shares and the Base Price of INR 245/ (Indian Rupees Two

a) isinthe interest of the Public Shareholders as it will provide all the Public Shareholders an opportunity to exit from the
Company and providing immediate liquidity ;

b) isinaccordance with applicable provisions of the SEBI (SAST) Regulations;

c¢) isinaccordance with applicable provisions of the SEBI Delisting Regulations; and

d appears to be fairand reasonable.

shareholder

12| Summary of reasons for recommendation
(IDC may also invite attention to any other place,
e.g. company's website, where its detailed a)
recommenaations along with written aavice of the
independent adviser, if any can be seen by the

informed decision.

Based on the review of the Offer Documents, the members of the IDC have considered the following reasons for making
recommendations in paragraph 11 above:

The Offer Price of Rs. 262/- represents premium of 12.25% (Twelve decimal Two Five percent) and the Base Price of INR

245/- per Equity Share represent premium of 4.97% to the average of the closing price of the Equity Shares on NSE during

the 6 (six) months period preceding the date of the Public Announcement;

b) The Composite Offer is in the interest of the Public Shareholders as it will provide all the Public Shareholders an
opportunity to exit from the Company and providing immediate liquidity; and

¢) Inthe eventthat the total shares validly tendered and accepted in the Offer are less than 38.33% of the Vioting Share Capital
and the delisting offer fails than the Public Shareholders of the Target Company shall have a right to withdraw any Equity
Shares (including all the Equity Shares) tendered under the Offer within 5 Working Days from the date of announcement
of failure of the Delisting Offer and the Acquirer and PAC shall complete the Open Offer by acquiring up to 26.00% of
the Voting Share Capital of the Target Company at the Base Price of INR 245/- per Equity Share.

After reviewing the Offer Documents referred in paragraph 11 above, the IDC believe that the Composite Offer is in accordance

with SEBI (SAST) Regulations, SEBI Delisting Regulations and to that extent, is fair and reasonable.

The detailed reasoned recommendation is also available on the website of the Company i.e. www.rsystems.com.

However, the shareholders should independently evaluate the offer, market performance of the Company's script and take

13.| Disclosure of the voting pattern

members.

All 3 members of the IDC were present in the meeting and the recommendations were unanimously approved by the IDC

14.| Details of Independent Advisors, if any.
15, "Any other matter(s) to be highlighted

None

! IDC has not appointed any Independent Advisor(s).

Regulations.

Place: New Delhi
Date: April 13,2023

To the best of our knowledge and belief, after making proper enquiry, the information contained in or accompanying this statement s, in all material respect, true and correct and not misleading,
whether by omission of any information or otherwise and includes all the information required to be disclosed by the Company under the SEBI (SAST) Regulations and the SEBI Delisting

Chairperson of Committee of Independent Directors

Sd/-
Ruchica Gupta

mw.r.readwhere.cnm .. . .. .






